[2] E-106
ROHNO. coovoveeeeeeeeeeeeeeeeeeeens Which are arises due to internal and external savings ?
(@) Fixed returns to scale
(b) Decreasing return to scale

() Increasing return to scale

E_106 (d) None of the above
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Attempt all Sections as directed.
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Attempt all questions.
(d) All of these are possible
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Any line drawn from the origin is called :
(@ Ratio
(b) Scale
(c) Both (a)and (b)
(d) None of the above
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The main reason for the introduction of the law of decreasing
returns :

(@) Limitation of resources

(b) Mutual incomplete substitution of means

(c) Both (a) and (b)

(d) None of the above
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“Time element plays an important role in pricing.” This
statement was presented :
(@ By Adam Smith
(b) By Ricardo
(c) By Walrus
(d) By Marshalk
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Perfectly competitive firm in the long-run :
(@) Enjoys normal benefits

(b) Receive benefits

(c) Receivesa loss

(d) All of the above
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The rectangular hyperbola curve in the monopoly is :
@ ARcurve
(b) MR curve
(c) ACcurve

(d) MC curve
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Which component is not included in Oligopoly ?
(@ Fully substitute goods

(b) Short seller

(c) Interdependence

(d) Advertisement
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Skimming price is adopted :
(@ New item pricing
(b) In pricing of current goods
(c) Infuture pricing

(d) None of the above
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Division of railway coaches in to first, second and third

e oot I fve &1 Hal SeTER B |

class:
(@) Third class is the best example of price discrimination.
(b) First class is the best example of price discrimination.

(c) Second class is the best example of price
discrimination.

(d) Business is the best example of price discrimination.
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What is the condition of inclusion in case of monopoly price

differential ?

(@ MC=MR

() MR;{=MR,

() MR;=MR,=MR=MC

(d AR=MR=MC
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Differentiated production is concerned with :

Z2 =
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(a) perfect competition
(b) imperfect competition
(c) monopolistic competition

(d) All of the above
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Which stage of business cycle is not ?
(@ Prosperity
(b) Depression
(c) Recovery
(d) Underemployment
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Hicks’ business cycle interpretation is based :
(@) At the desirable rate of growth as enunciated by Harrod
(b) On the real rate of growth as enunciated by Harrod
(c) On the natural rate of growth as propounded by Harrod
(d) None of the above
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Which economists have used both multiplier and accelerator
in the explanation of business cycle ?
(@) Samuelson
(b) Hicks
(c) Both of the above
(d) None of the above

R =5 &1 fayg Afee Rigr foa- wga fear ?

Who presented the purely monetary theory of business
cycle ?

(@) Hayek

(b) Hawtrey

(c) Schumpeter

(d) Hicks

wifer gemail # o fawwan
) 9 ¥

gedll 8

CPEICCGRIR

il Reyfadl g

T3 T E

P.T.O.

[10] E-106

Economic inequalities in inflationary conditions :
(@) Increases

(b) Decreases

(¢) Remain unaffected

(d) All situation possible
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Trade balance in inflationary conditions :
(@) is favorable

(b) remain unaffected

(c) s unfavourable

(d)  All of the above situations are possible
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In inflationary conditions the indebted and creditor classes 2. UAM @ Yfdwer fods YR @ B 2 ?
respectively receive :

(@) Profit, profit
(b) Loss, loss 3. TH & O U 3T R G99 8 ?

What are the types of returns to scale ?

(c) Profit, loss What do you mean by Firm’s equilibrium ?
(d) Loss, profit

20. 5T IR H 5T BT I IR I BT A
(@) M feum # 9gord §

4. 9NIR P U9 GAERT BIFd § 7 R & ?

What is the difference between Market Price and Normal

. . price ?
@ foudd o & 5o &
(@) feor v E 5. el el TN E 7
(@) SUIE W NI § What is penetration price ?
The value of money and the value of a commodity in 6. @Fd fave W a7y T wHE § ?

inflation :

(@ Tum in the same direction What do you mean by price discrimination ?

(b) Turn in the opposite direction 7. WUR 9% W fRew 7 @ ey o § ?
(c) Remain stable
(d) All of the above are false

What conclusions have Hicks presented on Business

cycle ?
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(Section—B) 8. IR T Pl ARATT IATSY |
afa oy I Yo Mention the stages of Business cycle.
(Very Short Answer Type Questions) 9 W‘Wﬁﬁ 31 IRaRE AIfT |
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Attempt any eight questions in 2-3 sentences.

Define Inflation.
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1. U9 @1 godl ol G9egy |

. . i i 2
Discuss the ‘Economies of scale’. How does inflation occur *
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Gus—q ERICIK
(Section—C)
Y STNIY T
(Short Answer Type Questions)
e : for oe el & IR 75 wel # A |

Attempt any eight questions in 75 words.

1. Efarel™ NI AT 9 BT ATaRY WU qaTgy |
Explain the envelop nature of long-run average cost curve.
2. WM & Ufiwa &1 Far It & 7
What is meant by return to scale ?
3. YR iR 9oIR W &Y R W & ?
What do you mean by zero competition market ?
4, A & NG q@ | T A g 2
What is meant by ‘Time Element’ given by Marshall ?
5. TWIMRRY e &1 o1 Fed § 7
What is the importance of transfer price ?
6. fafd qea fuRor @ & ?
What is export pricing ?

aN

7. WUR TH FT AAGGD RIgld 9T g7

What is psychological theory of Business cycle ?

P.T.O.
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8. URPRIGH W WUR T% B AT [ R W ol § ?

On which basis Samuelson explained the Business cycle ?

9. HaT W I MAF yral I fadzmm i |

Discuss the economic effects of inflation.
10. F&T WHIT 3r@are-a qdf 7 o @ 2
Why is inflation considered as undesirable ?
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(Section—D)
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(Long Answer Type Questions)
e Wl U & SR 150 W&l H AR |
Attempt all questions in 150 words.

1. SaRT & 3w &1 arg & e 9w venfid sifor |

Establish relationship of the law of Returns with the laws of

costs.
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(Or)
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How do you account for U shaped cost curves of a firm in
the short and long period ? Explain how does long-run
average work as envelope curve for short-run average cost

curves.

THRER A Ul qed @ o # Far Far g g
yfeErfl Ied TEINeR! Sded ¥ RS g g e
PIY |

The monopolist price is higher than the competitive price but

the competitive output is higher than the monopolist
production. Explain.

3ierar

(Or)
‘FIAR’ BT gRAINT BT Jor wHemsy fb 39 Tom ¥
‘g fawe wfea qen ‘axg fawe <fEe <emsil | b yoR e
ffRa 2rar & ?

Define oligopoly and explain how price is determined under
the condition of ‘with product differentiation’ and ‘without
product differentiation’.

IR B fovre @ va fafire gem & 17 W S |
“Dumping is a special case of price discrimination.” Explain.
3fgar
(Or)
Tou iR # @RI o o & 71 7Ed © ?

What is the importance of cost plus price in pricing ?

P.T.O.
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e & R = Rigr @1 AR i |
Discuss Business cycle theory propounded by Hicks.

T

(Or)

Jfeaeer # WIfad camdl Bf Apd B T MY HIE-A U
R ?
What measures would you recommend to prevent the effect

of inflation in economy ?
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