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E–106 

M. Com. (Second Semester) (Main/ATKT) 
EXAMINATION, May-June, 2021 

Paper Sixth 
BUSINESS ECONOMICS 

Time : Three Hours ]  [ Maximum Marks : 80 

uksV % funsZ’kkuqlkj lHkh [k.Mksa ds mŸkj nhft,A 

 Attempt all Sections as directed. 

 [k.M&v izR;sd 1  

(Section—A) 

oLrqfu”B@cgqfodYih; iz’u 

(Objective/Multiple Choice Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

lgh mŸkj dk p;u dhft, % 

Choose the correct answer : 

1- vkUrfjd ,oa ckgjh cprksa ds dkj.k mRiUu gksrk gS % 

¼v½ iSekus dk c<+rk izfrQy 

¼c½ iSekus dk fLFkj izfrQy 

¼l½ iSekus dk ?kVrk izfrQy 

¼n½ mi;qZDr esa ls dksbZ ugha 
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Which are arises due to internal and external savings ? 

(a) Fixed returns to scale 

(b) Decreasing return to scale 

(c) Increasing return to scale 

(d) None of the above 

2- AC ds U;wure gksus dh n’kk esa lhekUr ykxr] vkSlr ykxr ls % 

¼v½ de gksrh gS 

¼c½ vf/kd gksrh gS 

¼l½ cjkcj gksrh gS 

¼n½ ;s lHkh lEHko gSa 

Marginal cost in case AC is minimum, than average  

cost : 

(a) falls short 

(b) is more 

(c) equals 

(d) All of these are possible 

3- ewyfcUnq ls [khaph xbZ dksbZ Hkh js[kk dgykrh gS % 

¼v½ vuqikr 

¼c½ iSekuk 

¼l½ ¼v½ o ¼c½ nksuksa 

¼n½ mi;qZDr esa ls dksbZ ugha 
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Any line drawn from the origin is called : 

(a) Ratio 

(b) Scale 

(c) Both (a) and (b) 

(d) None of the above 

4- mRifŸk kl fu;e ykxw gksus dk eq[; dkj.k gS % 

¼v½ lk/kuksa dh lhferrk  

¼c½ lk/kuksa dh ijLij viw.kZ LFkkukiUurk 

¼l½ ¼v½ o ¼c½ nksuksa 

¼n½ mi;qZDr esa ls dksbZ ugha 

The main reason for the introduction of the law of decreasing 
returns : 

(a) Limitation of resources 

(b) Mutual incomplete substitution of means 

(c) Both (a) and (b) 

(d) None of the above 

5- ßle; rRo dher fu/kkZj.k esa ,d egRoiw.kZ Hkwfedk fuHkkrk gSAÞ ;g 

dFku izLrqr fd;k Fkk % 

¼v½ ,Me fLeFk us 

¼c½ fjdkMksZ us 

¼l½ okyjl us 

¼n½ ek’kZy us 
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“Time element plays an important role in pricing.” This 

statement was presented : 

(a) By Adam Smith 

(b) By Ricardo 

(c) By Walrus 

(d) By Marshalk 

6- iw.kZ izfr;ksxh QeZ nh?kZdky esa % 

¼v½ lkekU; ykHk izkIr djrh gS 

¼c½ ykHk izkIr djrh gS 

¼l½ gkfu izkIr djrh gS 

¼n½ mi;qZDr lHkh 

Perfectly competitive firm in the long-run : 

(a) Enjoys normal benefits 

(b) Receive benefits 

(c) Receives a loss 

(d) All of the above 

7- ,dkf/kdkj esa vk;rkdkj vfrijoy; oØ gksrk gS % 

¼v½ AR oØ 

¼c½ MR oØ 

¼l½ AC oØ 

¼n½ MC oØ 



 [ 5 ] E–106 

 P. T. O. 

The rectangular hyperbola curve in the monopoly is : 

(a) AR curve 

(b) MR curve 

(c) AC curve 

(d) MC curve 

8- vYikf/kdkj esa dkSu&lk ?kVd lfEefyr ugha gksrk \ 

¼v½ iw.kZ LFkkukiUu oLrq,¡ 

¼c½ vYi foØsrk 

¼l½ ijLij fuHkZjrk 

¼n½ foKkiu 

Which component is not included in Oligopoly ? 

(a) Fully substitute goods 

(b) Short seller 

(c) Interdependence  

(d) Advertisement 

9- eUFku dher dks viuk;k tkrk gS % 

¼v½ u, oLrq ds ewY;&fu/kkZj.k esa 

¼c½ pkyw oLrq ds ewY; fu/kkZj.k eas 

¼l½ Hkkoh oLrq ds ewY;&fu/kkZj.k esa 

¼n½ mi;qZDr esa ls dksbZ ugha 
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Skimming price is adopted : 

(a) New item pricing 

(b) In pricing of current goods 

(c) In future pricing 

(d) None of the above 

10- jsyos ds fMCcs dk izFke] f}rh; rFkk rr̀h; Jsf.k;ksa esa foHkktu % 

¼v½ r`rh; Js.kh ewY; foHksn dk loksZŸke mnkgj.k gSA 

¼c½ izFke Js.kh ewY; foHksn dk loksZŸke mnkgj.k gSA 

¼l½ f}rh; Js.kh ewY; foHksn dk loksZŸke mnkgj.k gSA  

¼n½ O;kolkf;d ewY; foHksn dk loksZŸke mnkgj.k gSA 

Division of railway coaches in to first, second and third  
class : 

(a) Third class is the best example of price discrimination. 

(b) First class  is the best example of price discrimination. 

(c) Second class is the best example of price 
discrimination. 

(d) Business is the best example of price discrimination. 

11- ,dkf/kdkjh dher foHksn dh fLFkfr esa lkE; dh ‘krZ D;k gS \ 

¼v½ MC = MR 

¼c½ 1 2MR = MR  

¼l½ 1 2MR = MR = MR = MC   

¼n½ AR = MR = MC 
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What is the condition of inclusion in case of monopoly price 

differential ? 

(a) MC = MR 

(b) 1 2MR = MR  

(c) 1 2MR = MR = MR = MC  

(d) AR = MR = MC 

12- foHksnhÑr mRiknu dk lEcU/k gS % 

¼v½ iw.kZ izfr;ksfxrk ls 

¼c½ viw.kZ izfr;ksfxrk ls 

¼l½ ,dkf/kdkjkRed izfr;ksfxrk ls 

¼n½ mi;qZDr lHkh 

Differentiated production is concerned with : 

(a) perfect competition 

(b) imperfect competition 

(c) monopolistic competition 

(d) All of the above 

13- O;kikj pØ dh dkSu&lh voLFkk ugha gksrh \ 

¼v½ le`f)  

¼c½ volkn 

¼l½ iqu#)kj 

¼n½ vYijkstxkj 
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Which stage of business cycle is not ? 

(a) Prosperity 

(b) Depression 

(c) Recovery 

(d) Underemployment 

14- fgDl dh O;kikj pØ O;k[;k vk/kkfjr gS % 

¼v½ gSjksM }kjk izfrikfnr fodkl dh okaNuh; nj ij 

¼c½ gSjksM }kjk izfrikfnr fodkl dh okLrfod nj ij 

¼l½ gSjksM }kjk izfrikfnr fodkl dh izkÑfrd nj ij 

¼n½ mi;qZDr esa ls dksbZ ugha 

Hicks’ business cycle interpretation is based : 

(a) At the desirable rate of growth as enunciated by Harrod 

(b) On the real rate of growth as enunciated by Harrod 

(c) On the natural rate of growth as propounded by Harrod 

(d) None of the above 

15- fdu vFkZ’kkfL=;ksa us O;kikj pØ dh O;k[;k eas xq.kd ,oa Rojd nksuksa 

dk iz;ksx fd;k gS \ 

¼v½ lSE;qvYlu  

¼c½ fgDl 

¼l½ mi;qZDr nksuksa 

¼n½ mi;qZDr esa ls dksbZ ugha 
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Which economists have used both multiplier and accelerator 

in the explanation of business cycle ? 

(a) Samuelson 

(b) Hicks 

(c) Both of the above 

(d) None of the above 

16- O;kikj pØ dk fo’kq) ekSfnzd fl)kUr fdlus izLrqr fd;k \ 

¼v½ gk;d 

¼c½ gkVªs 

¼l½ ‘kqEihVj 

¼n½ fgDl 

Who presented the purely monetary theory of business  

cycle ? 

(a) Hayek 

(b) Hawtrey 

(c) Schumpeter 

(d) Hicks 

17- LQhfr n’kkvksa esa vkfFkZd fo”kerk,¡ % 

¼v½ c<+rh gSa 

¼c½ ?kVrh gSa 

¼l½ vizHkkfor jgrh gSa 

¼n½ lHkh fLFkfr;k¡ lEHko 
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Economic inequalities in inflationary conditions : 

(a) Increases 

(b) Decreases 

(c) Remain unaffected 

(d) All situation possible 

18- LQhfrd n’kkvksa esa O;kikj ‘ks”k % 

¼v½ vuqdwy gksrk gS 

¼c½ izfrdwy gksrk gS 

¼l½ vizHkkfor jgrk gS 

¼n½ mi;qZDr lHkh fLFkfr;k¡ lEHko 

Trade balance in inflationary conditions : 

(a) is favorable 

(b) remain unaffected 

(c) is unfavourable 

(d) All of the above situations are possible 

19- LQhfrd n’kkvksa esa _.kh ,oa _.knkrk oxZ Øe’k% izkIr djrs gSa % 

¼v½ ykHk] ykHk 

¼c½ gkfu] gkfu 

¼l½ ykHk] gkfu 

¼n½ gkfu] ykHk 
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In inflationary conditions the indebted and creditor classes 
respectively receive : 

(a) Profit, profit 

(b) Loss, loss 

(c) Profit, loss 

(d) Loss, profit 

20- eqnzk LQhfr esa eqnzk dk ewY; vkSj oLrq dk ewY; % 

¼v½ leku fn’kk eas cnyrs gSa 

¼c½ foijhr fn’kk eas cnyrs gSa 

¼l½ fLFkj jgrs gSa 

¼n½ mi;qZDr lHkh vlR; gSa 

The value of money and the value of a commodity in 
inflation : 

(a) Turn in the same direction 

(b) Turn in the opposite direction 

(c) Remain stable 

(d) All of the above are false 

 [k.M&c izR;sd 2 

(Section—B) 

vfr y?kq mŸkjh; iz’u 

(Very Short Answer Type Questions) 

uksV % fdUgha vkB iz’uksa ds mŸkj 2&3 okD;kas esa nhft,A 

 Attempt any eight questions in 2-3 sentences. 

1- iSekus dh cprksa dks le>kb,A 

Discuss the ‘Economies of scale’. 
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2- iSekus ds izfrQy fdrus izdkj ds gksrs gSa \ 

What are the types of returns to scale ? 

3- QeZ ds lkE; ls vki D;k le>rs gSa \ 

What do you mean by Firm’s equilibrium ? 

4- cktkj dher ,oa lkekU; dher esa D;k vUrj gS \ 

What is the difference between Market Price and Normal 

price ? 

5- Hks| ewY; D;k gS \ 

What is penetration price ? 

6- dher foHksn ls vki D;k le>rs gSa \ 

What do you mean by price discrimination ? 

7- O;kikj pØ ij fgDl us D;k fu”d”kZ fn;s gSa \ 

What conclusions have Hicks presented on Business  

cycle ? 

8- O;kikj pØ dh voLFkk,¡ crkb,A 

Mention the stages of Business cycle. 

9- eqnzk&LQhfr dks ifjHkkf”kr dhft,A 

Define Inflation. 

10- eqnzk&LQhfr fdl izdkj mRiUu gksrh gS \ 

How does inflation occur ? 
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 [k.M&l izR;sd 3 

(Section—C) 

y?kq mŸkjh; iz’u 

(Short Answer Type Questions) 

uksV % fdUgha vkB iz’uksa ds mŸkj 75 ‘kCnksa esa nhft,A 

 Attempt any eight questions in 75 words. 

1- nh?kZdkyhu vkSlr ykxr oØ dk vkoj.k Lo:i crkb,A 

Explain the envelop nature of long-run average cost curve. 

2- iSekus ds izfrQy dk D;k vfHkizk; gS \ 

What is meant by return to scale ? 

3- ‘kwU; izfr;ksfxrk cktkj ls vki D;k le>rs gSa \ 

What do you mean by zero competition market ? 

4- ek’kZy ds ^le; rRo* ls D;k vfHkizk; gS \ 

What is meant by ‘Time Element’ given by Marshall ? 

5- gLrkukUrj.k ewY; dk D;k egRo gS \ 

What is the importance of transfer price ? 

6- fu;kZr ewY; fu/kkZj.k D;k gS \ 

What is export pricing ? 

7- O;kikj pØ dk euksoSKkfud fl)kUr D;k gS \ 

What is psychological theory of Business cycle ? 
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8- lSE;qvYlu us O;kikj pØ dh O;k[;k fdl vk/kkj ij dh gS \ 

On which basis Samuelson explained the Business cycle ? 

9- eqnzk LQhfr dh vkfFkZd izHkkoksa dh foospuk dhft,A 

Discuss the economic effects of inflation. 

10- eqnzk LQhfr vokaNuh; D;ksa ekuh tkrh gS \ 

Why is inflation considered as undesirable ? 

 [k.M&n izR;sd 5 

(Section—D) 

nh?kZ mŸkjh; iz’u 

(Long Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj 150 ‘kCnksa esa nhft,A 

 Attempt all questions in 150 words. 

1- mRifŸk ds fu;eksa dk ykxr ds fu;eksa ls lEcU/k LFkkfir dhft,A 

Establish relationship of the law of Returns with the laws of 

costs. 

vFkok 

(Or) 

QeZ ds ykxr oØ vYidky vkSj nh?kZdky esa U vkdkj ds D;ksa gksrs 

gSa \ Li”V dhft, fd nh?kZdkyhu vkSlr ykxr oØ vYidkyhu 

vkSlr ykxr oØksa ds fy, ?ksjko oØ (Envelope Curve) dh Hkkafr 

dk;Z djrk gSA 
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How do you account for U shaped cost curves of a firm in 

the short and long period ? Explain how does long-run 

average work as envelope curve for short-run average cost 

curves. 

2- ,dkf/kdkjh ewY; izfr;ksxh ewY; dh rqyuk esa Å¡pk gksrk gS fdUrq 

izfr;ksxh mRiknu ,dkf/kdkjh mRiknu ls vf/kd gksrk gSA Li”V 

dhft,A 

The monopolist price is higher than the competitive price but 
the competitive output is higher than  the monopolist 
production. Explain. 

vFkok 

(Or) 

^vYikf/kdkj* dks ifjHkkf”kr dhft, rFkk le>kb, fd bl n’kk esa 

^oLrq foHksn lfgr* rFkk ^oLrq foHksn jfgr* n’kkvksa esa fdl izdkj ewY; 

fu/kkZfjr gksrk gS \ 

Define oligopoly and explain how price is determined under 
the condition of ‘with product differentiation’ and ‘without 
product differentiation’. 

3- ßjkf’kikru dher foHksn dh ,d fof’k”V n’kk gSAÞ Li”V dhft,A 

“Dumping is a special case of price discrimination.” Explain. 

vFkok 

(Or) 

ewY; fu/kkZj.k esa ykxr /ku ewY; dk D;k egRo gS \ 

What is the importance of cost plus price in pricing ? 
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4- fgDl ds O;kikj pØ fl)kUr dh O;k[;k dhft,A 

Discuss Business cycle theory propounded by Hicks. 

vFkok 

(Or) 

vFkZO;oLFkk esa LQhfrd nckoksa dks jksdus ds fy, vki dkSu&ls mik; 

lq>k;saxs \ 

What measures would you recommend to prevent the effect 

of inflation in economy ? 
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